Export Working Capital Financing – A Comparison

	
	Insured A/R Financing


	Ex-Im Bank WCGP
	SBA EWCP

	Qualifications
	At least one year of operations
	At least one year of operations; 

meet RMA ratio requirements


	At least one year of operations

	Maximum

Loan Amount
	No maximum
	No maximum
	$2,000,000

($1.5 mm maximum exposure)



	Type
	Transaction-specific

or revolving
	Transaction-specific

or revolving
	Revolving or Non-revolving; but transaction specific in all cases



	Coverage
	Assignment of insurance,

max. 95%; Unlimited recourse
	90% guarantee 

(higher upon approval)


	90% guarantee

	Term
	Commensurate with 

insurance policy


	3-year maximum
	Generally limited to 12 month term, with unlimited renewals upon maturity

	Advance Rates
	Subject to lender
	Up to 90% on A/R, 75% on Inventory (higher upon approval)


	Up to 100% of cost

	Documentation
	Assignment agreement

(if required by lender)


	Master Guarantee Agreement
	Guarantee Agreement

	Fees
	Premium
	$100 Application Fee + Facility Fee:  1.5% per annum of Maximum Amount
1% for qualifying borrowers; negotiable when processed under Delegated Authority.
	Facility Fee:  0.25% 

of SBA-guaranteed portion

(90% guarantee)



	Program Restrictions
	Foreign content, defense items
	Foreign content, defense items
	None



	Use of Proceeds
	No restrictions;

Subject to lender
	Export-destined Inventory &

Foreign A/R


	Export-destined Inv & Foreign A/R


